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i fiur Rffas sic R s
FfgET

gauars, 30 FaFY, 2018

i far Rffars xR wfasor
(gftam) faff, 2018

w1, §. AR & fRAREw/4/151/2018 —ar rfRemaes sie A srtesor starfRas, 1999
#¥ gTETe 14 307 26 F 91y afsa ST srfafaas, 1938 &t amT 114€ 5T WaT orf<hal T TART F2d g0
TTtersReor, AT AATEHT GiHfa F qre uwrmet FA F 97, T g AEtatad AR aerar g—
1) GfE 7T, TSR] SESaar:
1. It g For AfReme s G st (qaeran) &, 2018 % 9 & s S |
2. ¥ faffaw 1 s=edy 2019 & wg= g
3. ¥ faffew afafaaw i gy 2 (9) F stava Famafarioa Srwated, darga B far &
(SETHRTHE) AT FTATAT (AL ST rferfAmm v ey 118 (+#HY) F st Feamafarg ge-
ITH STHTRA T T2 AR 2

2) g d:
=« faffaet &, S 9 "= & e sutera 7 gn
1. efgFEe & $mr erfafEa, 1938(1938%4)&'&@!’«[%;

7123 GI/2018 (€)]
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2. GEfoUs STEH Faer, ST =4 AF=A § T0F 978 TIHTel F UAE Fgd o, (ST Strad e tar
raar § ity qadtar oft wgamn) § i-wiuend @3 EeiET garen afava g, S T
FATHRAT STAAT [ASTHTRAT T AT Sraeaharsll T9aT THrE & Aqga a7 T 8,

3. ‘wrfaweer & dar AFameE siv fFewm arfeeeor afafaay, 1999 (1999 &1 41) &t emer 3 &t
Y- (1) 3 rehe wariue areder diwr Bt sie e srfdemr sfisa 2

4. == A= & wEeEn F o oaE & ot 2-

. (F) AT FT J(SHT TTT SHT AT AThd FLAATT ATATT A@TRATA, (F) AT
qAATATERA AT ST (T) AASH AT T AT Fafaai — w1 e ave;

A, AYAT saEw FAWAT F Heew A gy fafdeq wifea, femeft qadtwmERatet it omaret
(THATTA) 7 sTawrery i #ar Fex ST FAierdt (Aremsarse) i wrwref g,

T, Fe-uTH SHTHRAT % AT TN sr2raT AT 1y,

5. sredqde (ASe) ¥ a8 WA SHTRdt ATSSd g S et AT SHaer sifehd wear g & d@faen diw 9w
SR 3 T 39T T AqL0T HTAT § (AT HTaT );

6. STeAdr' (H) & ST FT g fer SITHya 8 S steqdeh g Aatarendt i safea f&rar srar &;

7. Fa¥ Al qHSTHT Siaar i ordt F7 f6awr 39 gU (HATAT SHAETT Sfhd FEAarel AT SHThar Srar
HIETATT AT TS THTRAT GTT JTIershd T 0T gt 51T Sty o a forfera aeama 2;

8. 'HiHTI qHEtHTERAr, S =9 ARt # THw arg wuHreadt & €W FEare, ¥ aiged & a9gt
afga freft qadtarerat afesa g, e =reams #7 w0" 9rd F aree wafud g v St wiaerr
ITF TR F fAfawwat g T At €| ST HE et | Qe 8
. THIAEET T A AaT THE HuAaT,

S SATSHATSA T A STIaT T FAAT

9. 'FE-uTH AHTEHRAT | ATAAR T g 118(¥) F el AT FATATT FIAGTAT A<k FAAT ATHAT HT
T AT 2

10. faspedt qaefaT (Facefed Seeedia) § UF Uhdd SR Tar SR w1 aiearioa T i T 2,

STgt 7 a7 AeqTF ¥ TG A (ARl Dl Toqd e F (o0 areq g 37T T g TA [HThdl A THT a7
3 & forg arew g,

11, o= o & et srferfam, 2013 #7917 2 (41) % siasta TATIRTod sater T §;

12, fazeft qaetaTwar 1 omar |t =9 A § 396 978 TAEe ¥ URAEl FgAruy, ¥ qEerar
AT | A1 g Taaefl HueT & ormaT SATHia g, O STreser gy aed iy S fSfamms oie @Ee
TSR (ATASH FT BIede o el qadiamatst & omar Friaat &1 Gsiwa $i gi=raT)
fafaarm, 2015 % el sreram et o fffamass sie G it (atrew 2t ffaew, 2016
% T ISt or JHTOrTs YaT_ f3haT T 2@,
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13, SERET & ST 7 20 F3 HT ag Tiwar st g S aed Sarrat Bt metamrar serEr
FTTERAT (FETEeTAT) FT AFEFTer r2rar Heq ATNerd (AEFe) ST FT STeqdor s72rar araet
FEAT &

14, “aqrig frurral & == B F vwew F o afaffee & arr 2(9) F g gt ag
e s oft emforer 2;

15. 1\ T |7 AT SAqaT AT AT FE GYH SANMGH-3F TR afaa g Sd aganft sedg
FATHAT FHET SThd FATETT § TF AT 097 Tg Fd &,

16. =71 fewt % v & o, T g & PRaferfea afna s afafea 8-

HET (T ST Foll T GIEF);

T &

T I

ERLERIESF

IERIGEE

HIa;

TATES (FATRF AT ST AT AZ), Sa S AT STTA T FAAT SRt g7 St Y T8

eIt 1 BIEH o7,

RN

T 3T,

T 3T

EREIF

EIEES

Strae (Sfrae FraTsdtst g7 ST it T2 w@resy AT aifer @ atgq);

e o g (FBfey g % sasra) o fAafey ot % "aer g fiffaw & =9 v o afdes

HOTETH AT B,

OT. HET-HHT T TR0 F1ET AT S o g,

17. “simergta A< a7 ¥ (rsuwuadt) S wEted o 39 B § o e v |
“HTSHTES FEATUIIT, T ATLT | AT HIIT F ATgT ATAATE FLAATA STHIHAT AT T (HTHAT T 2TET
FATAT AT g, SF AT =aamT a1 [ 97 HIHT ATAT FA1 FLA o6 [0 A TR -THE S
H STUAT FITAT GIA % TorT TTFEHTOT FTT GSHHT0T THTOTT ST 36T 12T 2,3

18. "IASTHT HIART T AT(USAT FIL g TAT THT TR T HIGAT AT I ATETHRIE ¢ ST U TAS AT T
AT FHAL IS ATAT UH =T TEATIS g0 A0 2

g 4 @ a9 o5 4 §

o W oo oYW g
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19. qAAT THT TF IEATES ¢ S [T 6 (o0 JEqrad Saw ud ot &7 gierg feawor sqesy
FIATE;

20. ‘STALTIOT & S| T a8 79T SATHAT & ST AT ATl S99 Fa7 % GTd o o7 TZ07 FdT ¢;

21, FIOE () § VAT [HE AT oFad ATH9a g e gT 32 g 77 qaeitaa siias &7 TF 9T
AT Tt srer et fmTeRa T sreram e i sreafha BT smar g;

22, GHEAMQAT (1) & AqTH A [AAHIRAT F 91 ATAT [AS (H16dT A ATTHDAT o o9 AT Th
FU A U TAATAT FEET ATIAT 7, ST SHFETH F qATT a9 (A1) ATAT G (W) F [T F o
AN daheteht feraeor s At o fatha st 8;

23. =9 fafawi § wg<h @i sfvarfug, wiq afafem semEr & Gffams s G arfesr
o, 1999 (1999 T 41) ATaT TTHTV WY FAETT (THAFT) Az, 1972 (1972 F71 57)

Frar St &7 e sfataa, 1956 (1956 1 31), 39 stefi= a9 1 Fawt srgat Bfaewt o
TIATIOa orsal ST ATHAREAT 12 Tt i S I Atz srorar Fawi # wwer: 39 forw Feifa
ERRERE]

3) geTHT WA
1. SET
TIF AT TS FAATHAT o6 TATHT TR 3 Torw Hferiem 3geat g Arnteet™ yma o s
. SEET % It=a &e gt Eferefiwar & oefi| <o & siaw gfdemor ®7 Igaw JEr aF
T,

T, T TRAThT &9aT e A &war &1 et e,
3. UF 3T AN U¥ ifCRENUTRT ST eadht (AraEiwatar) F fZat % geer % oy s
TATAT HAF A AT AT (FALST) GIATET FHLAT;

g FHTT F AT FT qLA FATAT

2. gfaemeor fitd
A, VAT AT FHTHRAT
F. AIAT BT Awar, Sl it qUET oY a6 H 76 6 AqEd AgHad 999

TTTETEor IR T,
g, ITAT I2eTT A AT | TEd gU A9 1S g fafdaq e uw I ST we-
FTT TTAETOT AT AT,
T, 7g A2 F fF <6 qEetar sreaer s a8t g
A TAT, SHa {7 SHATEAT FIAATAT T ATATT AT (HHTI e H7 qAdH TTaemaor
AT TEATT-
F. TSE HeA Sad S |1 AT TGN % FAaq A 9 19 AT 25% TAT
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9.

el H¥& Sttaq AT S| ST F GEH F7 & A SIad T2 (L0 A
50%.

FTHFCIT: 27 [F1774T & THTE1 517 #1 areia G g [FEErT
TG F TIFITT FT TTHTT THATAI F FTRT [7FFT Z197T 7747

7T

T, TAT AT TAATHTHRTT SO ST Aa9T % 50% FT ~AaH TTa€meer a=71d TEm|

T, TTEsReoT AT TRt & STAAT FE ThaT g 3 ag Ao Tiaemor |ty 1 3t=a g
TAT ITAH I2LTT AT T FA o (70 raeash G99 T4 €9 § (4297 T a1 B

3. T e
A, TAF WA SHTHRAT-

.

9.

ST AT TASTHT FIAHT T AT a9 6 TTEH & [ H,
o ad & yw 7 45 27 wger aver fosft o % forw st witemeor €ifa % |
FTE FIAT ATHITST TS [T FTHFHH TTTEHTT T TET FT,
forfer ad & wrw & 30 fa= % sfaw wrteswor & e Al v seqa #am:
. IR 3(3)(3N) (@) F Nefiw wEq@ FAEE H AT wrE qfmdw 2, 91 S5
AHEATAT F2d g0 AT A1 GIT ATHIGT SATTH TASATHT HIAFHT FTaT &
FEAFET ATAHT FIRT TF AII0T 36 F€q7 T w2 367 7 Frdanm § Fr8
RIRCERRTINER S
i ga® ST e % forw fUse B av % dew areates e aiv
TASTHTHRAT-ATY e,
TS TS QASTHT ST S2AAT T (7T AGEAT | Fl Gre (ITAH 3(3)(31) () F erefie
FATAT AT ATAH [AS AT FTHAHH e HA & d13) HATeq Feqrasii & q19 QT 6w,
THT ZHFeT % o7 F0T 39 g0, 9IS F10 AqHIEd ITH 3 % 15 {37 F sfaw are g
AT T T TS F 9T Hree FT|

A IS ASTHT FEFH A TIALITOT AT F9Td TH7T T FATHT B o6 AT Hqedqmi
qT 1AL F ATT-HT AT FTHT 1 &q9 § Tad gU TATAT 17 I &

F. AT qASTHT HLETT T AGHTT T, T S dge &wdT, T i {1,
g, SITH HehegoT o Tq¥ UE TG & &7,
T qASTHT T T

T AT dTRATEl & AT FEEE § et ot g, 9 el a% HIAa qe

.

g
fereTer FHTel  FyTer & o gEETg 697 g2-a) 9HeEs,
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g, A1 =T ag # qTAemer HATE w7 AT § e ey a9 & o gtaemeer
Hrarett FT1 hAT Ge-are fEewer gur afz FrE fEfsear gy, a1 sa+ forg wre;

T, =T At o (sere) 9ot T 9 B aut % o S i
AT T ST Ge-aT< Foaem;

7. foge fofir av % oo amafas asa afra Hiffvem sm, = B ad & oo
(STTATIT) TAT ST FB=ir a9 % o Q@A qehe sifehd SHTHae S &7 &7
CEECI LA ECEUR

T, YFATHT FEFH A GTEAT, TAF AT @2 6 for sartas sreesi & fFawor & arey
(Fw=Atar ermar, gidemor Hare, sqatHa hiftaw, @edfar wdow @, e
HwTe arfe @fga) aur vedE ST g F o S-sruTtas sraers (AT q9hd
Hifew s, ST S, Fwerdiare, g v #v arfeer, e f agrer
afe wiEa);

9. =g foxftw ad & o sgarfag arm a9k aemft G=ftw ad & oo qatgartaa
AR i fUger §9 st oot & o awatas Anrar w7 gordarer Fawr & arer

ahd stehd HTW, srqurias ZEerrs 97 deatiq fHaw qoam fz-srqurtas
FgeTslt uT sreafa fifeaw w1 foawor 39 gu qmetar anra (Fe sifEa i i
AT UF IHA9rd 3 1% 9%) 7 ST ge-are fHee;

g. AEh THASHT FAFETE, A5 Fle gl, F Faer 39ff v Feeft s % *rw oenr-
ST

. WAA FHT FAGHT FIAATS AT WA SHTRArAl & A9 S{av-ddl QAT
FEEATY, I3 FIE gf, FT Fawm

T, IUAE 3(3)(3) UX 3OS TE SrueATeA % srfafvew, QAT SHawry sitha FeAarr T
FOM Aifew-sFT g & a2 & F oft afadw, a1 g fAfteq sgafaa B
STTURTT AT 1€ % SIqATad & a1g 15 fam & staw arfesreor & e wreer fram s

4. ST S| |2
T AT STHTRAT:

A, AL FIATHT FIAT I ST H=AA1 6 Hae F IHAT [AATAT AGEATT TATH 2,

. T fair 3 g Wois e & forg e srafer sramt & a1 foeaw s e
FT AT T T B, Hehe ArefonT e siw sreme v sraw 91 g fafea s
FHIATUAT,

T, qATHT FEFH % 79 WIS 6l ®IET BEd HT|
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5.

AT T SATLET

TAF WA STl Teid TAaiaT §iaar i qi9e Jiaaf, [aArmara s wiee Heqr argd

I AT, AATAE ST TE-SATTATAH TAATHT AT § 3T 39T T8 HT| ITIH T
T Faa EaEi § BAtee sater & o sefera T sy qom e & forg arfesr
FT ITAY FL ST

4) Frwma gEdtaTFat (Hem):
1. FI AT AT FTHTHAT ATAT A THT AT TRt HISTAT % I dd T qgl T, 59 T6 98
Feferfea arerar aeEEt F @ A8t H-

o,

3.

3.

&Y o TaQer § UF S97 ST9aT [AEHT 9T 8, S I TFeer F fAtaEHasar gen
T TAadl A HLa< Gl o 1 Qe AT SHTE T FLe o (o0 Sfeeq Tresd ar;

. AT F 918 ThTe @Al die (T aul 6 S AT Saergid e TSiet & a7 e

TS THH 6T FH F FH S[E AT LT AT IHhT THFE LT 2,

AT F T2 T 3 |19 2T FOAT aiieoid e B3am 2r;

HIETT % 919 qeorel qaadi qiF aui & 9 T9&9 % [AaAasdl g0 J|es 7 |
ATH QITLETHAT IS STaT YS{1 T HaT af;

Hrefren 71 forger ara e srwa ST qTT T

HHT-HAT T TR0 5T TATHETT Hlg AT A&

2. IO FATH T IT5AT ATHEET &l G2 T FLAATA A TST % TTE [ HT EATAAT 6 (o707 ITeeheor &7
& SATHIET STaferd g

3. WTFEraer Aog-a97 9¥ ST 6 Seaer fRenfAaelt  wreaw & 39 AEet § gel  forw wtawre
TS HSTST AT B HIT % 0 q=Tad Swarst & aref @Ea| 6 % srefiq et &t
sreardunt st TfATd Ryt w2 6T 8

5) qETHT SEEI F forg gk

1. reAqor  forw Faray ord YT AT
s erd, fRaferfera & orefier Soft Strfert 3 srar qeetaT e & form ==y o 9T #3349 %
e &= g

.

qeYE T AT [HAATERATA F, ST TRt qEadt i [Aae aut & S Qe

FEATT (ATEAHRTT AT | IcTT IaTel SATETT T GISHT 317T) FLd Tg B AT FH T

T THATCAT T oTdT T STHT F|

Fre ot sreardh erferfera & orat Y sraeT &t Fam:

F. TS UUS YH § UTH AT U- 7 w7 AT Y e sawergi Y usiEh & v 39
TqHHeT hiee LT F Ih ATSATSAT STraT

g, TTE UUE TAH F A AT T- | FF A7 THET 7T SAqergid e TSl & I 396
qHaweT hiee LT F I Hetem
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T, Fre AT e UH Rt AT SHTERAT & oTdT T STUEAT gl R S (A (9T AT Fle
% TorT STTEsReeT o 919 OShigd Tai gl
T, e 39 AT H foE R faAr T ad e ara i 7 8 sturar qEetar a9 F 9reA s 4,
=4 fafaest =71 s #:37 % fore saeerh o e gem
2. FgHTRET % forg yeara:
q. wAF sregde fAmferia sfemm & w0 ® ggaiRar  fore yma aaiw o|t 1 S w9
F.  WIEAT ASTHTRATSH 1, ST GehTe qaadi ey o= aut % 9 [Feran a9
(ATETHTLT ALATI F I<TH ZIATe HAHTT Tl FISHL qT) F T &,
g, qF AT A TATRATl 31T TR i
T smEsmEar #r fAfFEw 5(1)(3m)(F) F wefim Freme ' F SEE 10% 7 q= g7 auar
I T A eoft ord & TE g
F. HEE w1 AEEE 5(1)(@)(@) F e e &9 § ™ed 10% & g7 49ar § I
qATAH AT AV o & TE 2
. A ATEHATSATES A,
. AT AT NYTHRATAr (e faeedt) i Heren #i
TSI fFFed] (BF2led) JAAIAT TXI F FISFT FIF A1 TeTGE U (31 ARAT

FrarEal #F agaTiiar & [T Jeard g1 #97, G UFFTT FEHT FFEIT FAT F [T
JIEFTT & 9T TSAiFa A5T 51 3HF TATAT, T THT F GIANT F1HTHAT 1 351 gadrar
FYETT & G § AGcT FI7 3 [T FJea1d 727 1397 TT0771

ar. g fafae 5(2)(s1) &1 sqamed w2 % qedi|, FE AT sreadE Ul % ATeAw A
TISHT UH HISTAT &I, ST THALAT il SAGaH Hadl &, TgaTHar (o q& aF Jeard dgi
FAT T T o
F.  HURT STHT, AT F THAT 1T ATAAAF AT 5 [T Tk T79 I Gqh € T T

Ao Ty 3 g9 at= |/ FAE €T qAET 9 AfeF T g rar

g, AT FHAL & (10 T AT T T AT T |l HUS T99 AIGT 399 ATe® 7 g,
EREN

T, FETRET & forw ywara BHmE, 99 ST AUEw ST, 549 g SIEH % o0 T gl
EREN

T, IUYE o ATATET F [orT TTTEran T IF SAqHIE ITH Fal (AT SITaT 2l

T, T a9 & e o famr B agarfRar % foro seara e e w3 g serEr 78, @9
Fafeawt T sruTe F3 % o sreards savardt s Sea -
F. TS T H FAAT TAATHT TATAT 6 HTETH &,
g, qAITHT IATAT FIIT AT TS THT &7H7aT 1 AT F ST,
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T, TEdE HAAT FAAT IHHT TGN THE FAAT F 1|

3. i =w 5(1) 3w 5(2) # [MfRa #re ot ara Motertad & o @y 7gt g
A, AT qASTATHRATS, THATET, TS Y ST9T THEl F dael § araey (FErEer) seam

S THT TATA,

A, ToFeT [T TIHATT FLAGTA ATLATT S THTHATAT T TAATH SAL-FTAT SATEITY,

Al

srterfar &t gmer 1017 3 srefie oar-aw a7 FemerteRg =T srearet e,

T, SiTEd FHT FHEAE FAATT AT S M el & QA a1 S| AT, Stae S| 1 Ja6
FLAAT AT HTHRAT ST T T FLA F Tgot At <oft AT w7 STTRT F 77 %

oo T w4

4, =% FTaT, Sttad AT FFaEr FeAarer wie oft At SrATdt STiesTer w5 9F sEted I
T foAT STt Yo Ol STaT SEal AN STTaT HHg HaAA1 & 91, 39 Odl T HaeAqT Hl
FIEHT ST FATOTS diF ¥ F=da Heagd (F ) & g 9T Jfaeqgicns gi, [aarar

FAEATU AT T

6) sregdur daTd :

1. Strae ST 9T T BIEHT AT TR HT AT FLAATA LTI G HIS AT F IT8 [ 1477
T U fasiir & S Aterfaa awnr sreardor sarei % arefim gim

es U Y FYET GHEHE & AT T i T wfa Hieftee sgwa Sftsras a9 sreadvr
Hiwmd

T+ AR 20%

Frefrefr+ & arfere o7 v+ a9 o 3o afza 15%

P e A+ 10%

TSI JTFH JIGeral F#7 TRFTT TIRT 3 TT57 TT19q o7 JAFTaT ST T 337 ST1a7T F118T1

2. ITYH HHATSAN & ATIF IS ©ATAT T qF Aol (hAT SITUAT ST qh AR FT A SATHIGT T TGl

ERIEIGI

7) < fiwraggE:

1. TRt AT HTHRAT 1T AT J9E & (70 T&q1a WIS &l U T&a1d T&qd H3 6 1T (AT

ST |RdT 2
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2.

TrerEReor @it ST J9E (AR & a0 & o i SHH/39% Igedl, AL, GgaTHar & oy
&TRAT, ST it e, orat wigd i st it = 74 % a8 T qHRaT g1 e stet off

AEeT gl agl Tt e & oft wecft Hmrratet #r 2eft Sfrar gzt § fwto s agarRar w1
= forT [A<er T Terar

3. ST FHET FT AIALTT ST TATHE FHT F49 TTIAFHIT % 97 % AT Zi|

A HT YT o], TAS AT FaET AT AR, THg & HATEd gl e aqa-a97
¥ ITTEERE T TRT et a¥ieh | si¥ sraterenaT % STaTe TEqd H|

8) aAwfeus W siqwor (Ta):

1.

TSN FHTETH ATATT T Togeh AT STHTRAT TTTEHe0T hi UH TEATE TELd HT|

2. JTTEERTOT AT TA-T2qTA Feel % A% A TARLT % T T T BT T ATHAT-GL-HTHAT

BT IT WAL TEATAT 1 SATATT & T T g

9) ra® [AHTHT AIETH:
TS WL SHTHRAT (TTeT AT STIHTT FIAATAT) eeh [AATHT HF7T sifra we =+ form:

1.

I ATE FIT faferaq sTAifed UF Ui STew-siha T e Fa;

2. I fafaw 3 # GfAfEy aua-Hwmel F ey [@aAT U6 aied o9d JIe g [areag

3T FTATATITER % 329 TATA gU) ATTAFHIOT 3 ITE B HT; JAT

3. A H TS AT ML e [AATAT STAH-3F 711d | T T g TRadq gran g a9 99 ars g1

Farfeaq sHTTed S TRadd are & AqAad o 15 T & Sia T2 & 919 Hed S|

10) G T TS IHT:

TAF AT STHTHAT ST (S (0T Aqadl & Hareq gaar e fEeeforat aiawer 7 07 w1 7 &7
TH T | TEq HT AT 36 ST a0g-q97 97 [Heiia 7 a6 g

11) s R a=a:

1.

T e 9 ST s i @ srrer (Jremer ST - qaeET) &Eaw, 2016
st Tt sie e wtereer (St $mT — qadtan) f&fFew, 2013 7 e #7272
T o =7 it g seram syae A8l it STl 99 9% qg Aot 9 o B =9 St §
fAfea =g ot ama == A=t % oo g9 @ qge it T2 Sraeret A qHTT sgrni

A ST A o o srieear (Ataeq & S a7 el dumratst % omar
FEATAAT T G i gf=re) fafRem, 2015 =9 @Rt f oget aqg=t & PR ads =
Torrtara F st
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4. A &rwr AfFaTEE R @ arteEm (Araew e Afvaw, 2016 39 At i g
FgET | AHTEe T & "eted B S

12) wifg=eor i afe:
1. WTTEERET QAT | Hafed a9 @odi # aeTshal & Aqare ATdoeh ol TIaT T i
HART T THaT & TAT AHT FATRat w1 e T gsar ¢ & ag wieseor % oo wrea &5y
TS T FTHHA § ATTAF AT A

2. wterEmr et afea qEeatar & forg ord Meifia #wva gu feenfage sl &7 ashar ¢-
q. HUATEH, SITEH TAT;
M. THA ATTRTL-EAT 6T TG,
T, ST & e, et e F wEwars ofd gU I9E T steador iy HrAvet Hr wiaerd

3. =7 A=Al & Tt It ITaY AT AR FIA TIAT IHHT AT I § IcTd Grearet! el dT
9TRT STTAT FHISATS HT §T FTA o o0 TTEHTOT T e AAITH THHA T €T | IULH TTEIHT07
e fRemtaaer ST T ThaT §

AT gt
[Fafee 11(3) 4]
AT ST s o A arfaer (Faes F Sew o7 St qaeiarenats % amEr
FTATAIT T TSIIHL0T 3T TR fafaam, 2015 1 Hemas

F. A AEFET F @FE| 5 (1) &iX 5 (2) 9y 97 A o7 B aies (ST &1
Frgwe a7 el qmdtamratst & omer Frataat g i gfi=rew) &, 2015 %
farfaare 28(9) =T srfersmamr siiw giaeamas #vd 81

g, A AT EfRamE o TR i (AraSd B SrEwe g At qaetaTEnai ot
FEATAAT AT USt0r fi7 af=res) e, 2015 % fafaaw 4 #r Pafefag & gfaenfrg G
STUAT:

"4, USTIERTOT % SATAEA 6 (o7 T-057 — ATaas® A THT SHaqTT gq [@aead 3 % AT gsiisheor &
ATeEd & (o1 HIT-U5 g HT e el [aeiarRdt T qTEr S AT [TeiAT a6y
% 50% T LATH T a7 T

T, AR AT EfRETEE o R i (AraSH B SrEwe d7F At qaetATEnate & ot
FATAAT T a0l 3T afe=res) f&fFam, 2015 % BfRaw 15 F siava oss "= BfRaw &
T 4 § gefafafds qetar 9oft & o gery s

7. faffaw 28(8) fMwrferfea & wiaeeog G sroem:
g TRt qAeiATRaTe F oTEr wAET R AT ST s i e artgemr
(qaeftaT) fafaaw, 2018 & srefi= gim
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T, Aa AT EfRamE o TR i (AT B SrEwe a7 F At qaetaTEnaie & ot
FEATAAT FT TSHT0T 37 Tfv=red) fafaam, 2015 F w1 srEsmEiusrs/qaataT/me1 #1 fovg . 6
BETAT STTUATT|

FUNERCR

[¥€ fafRaw 11 (4))
areft a7 fafaamm s A wfdwr (@taes 2fean) fofaaw, 2016 1 Fere=

F. adr fmr Gffams siw fEm wivwr (@trea 2R f&ffew, 2016 % Rffsw 8 &
et & shaefoT frr sro:
"8. ISR o TG % (o1 HNT-T3T: A& [AHT Faq1 & oy @fF=w 7 % o1efie a5 &
Fraad & Forg F-03 T6qq F0 PEd Atasq 3RAr s1aq 9 A" [a AT a9 F 50%
FT ATH T a7 T

. AT ST AT i e arteeer (Ftaes e &, 2016 & e 19 F siava
ez "2A fafaai & fAfFaw 8 # Fenfafatas aeiaT 2ot & fore” aar A 44 % o@iq a8
"IAATAT FrEET it 39 Goft % for” gary s

1. fatrew 50(7) Faferfea & gfaeentig T sToem:
"OAATHT ¢ - ATASH AT % T A ST SHammE &Y @ yreer (et &,
2018 = Frefie gl

¥, qrd S B s fEm wiiwe @t R w2016 F w

AEALSTAE/AASH/AT FT a5 &, 6 ZeTaT JAT0|
=t qaTy =t gfes, swere
[FarsTTI=-111/4/37T./388/18]

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 30th November, 2018

Insurance Regulatory and Development Authority of India (Re-insurance) Regulations, 2018

F. No. IRDAI/Reg/4/151/2018.—In exercise of the powers conferred by section 114A of the Insurance Act,
1938, read with sections 14 and 26 of the Insurance Regulatory and Development Authority Act, 1999, the Authority, in
consultation with the Insurance Advisory Committee, hereby makes the following regulations—
1) Short title, commencement and applicability:
1. These regulations shall be called the “Insurance Regulatory and Development Authority of India (Re-insurance)
Regulations, 2018”.
2. These regulations shall come into effect from 1* January, 2019.
3. These Regulations shall be applicable to Insurers as defined under Sec.2 (9) of the Act, International Financial
Services Centre (IFSC) Insurance Office (IIO) and Exempted Insurers as defined under Sec.118(c) of the Act.
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2) Definitions:

In these regulations, unless the context otherwise requires:

1.
2.

10.

11.

12.

13.

14.

15.

16.

‘Act’ means the Insurance Act,1938 (4 of 1938);
‘Alternative Risk Transfer’, hereinafter called by acronym ‘ART’, (which is also called ‘Financial Re-insurance’
in life re-insurance business) means non-traditional structured Re-insurance solutions that are tailored to specific
needs and profile of an insurer or re-insurer;
'Authority' means the Insurance Regulatory and Development Authority of India established under sub-section (1)
of Section 3 of the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999);
‘Board’ for the purpose of these regulations means-
A. The Board of Directors of (a) the Indian Insurers other than IIOs writing direct insurance business, (b)
Indian Re-insurers and (c) Service Companies of Lloyd’s India;
B. The Executive Committee, of Foreign Reinsurers’ Branches (FRBs) and International Financial Service
Centre Insurance Offices (IIOs), duly authorized by the Board of Directors of their applicant companies;
C. The Head of the insurance division or department of exempted insurers;
‘Cedant’ means an Indian Insurer who underwrites direct insurance business and contractually transfers (cedes)
a portion of the risk;
'Cession' means the part of risk passed to a Re-insurer by the cedant;
'Cover Note' is a written document, detailing the terms and conditions of the Re-insurance contract, issued by an
Indian Insurer writing re-insurance business or a CBR or a Re-insurance broker authorized by the Re-insurer;
‘Cross Border Re-insurer’, hereinafter called by acronym ‘CBR’, means a foreign re-insurer including Lloyd's
Syndicates, whose place of business is established outside India and which is supervised by its home country
regulator. Cross Border Re-insurer includes:
A. Parent or Group companies of the FRBs;
B. Parent or Group companies of the IIOs;
‘Exempted Insurer’ means a person or classes of persons carrying on insurance business under Sec. 118(c) of the
Act;
“Facultative Reinsurance” means reinsurance for a single risk or a defined package of risks, where neither the
cedant is obliged to submit these risks to the reinsurer nor the reinsurer is obliged to provide reinsurance
protection;
‘Financial Year’ means the period as defined under Section 2 (41) of the Companies Act, 2013;
‘Foreign Re-insurer’s Branch’, hereinafter called by acronym ‘FRB’, means a branch of a Foreign Company
engaged in re-insurance business, who has been granted certificate of registration by the Authority under the
Insurance Regulatory and Development Authority of India (Registration and Operations of Branch Offices of
Foreign Re-insurers other than Lloyd’s) Regulations, 2015 or under the Insurance Regulatory and Development
Authority of India (Lloyd’s India) Regulations, 2016;
“Fronting” means a process of transferring risk in which an Indian Insurer cedes or retro-cedes most of or all of
the assumed risk to a Re-insurer or retrocessionaire;
‘Indian Insurer’, for the purpose of these regulations, means an ‘insurer’ as defined under section 2(9) of the
Act, which has been granted certificate of registration by the Authority, and shall also include Exempted
Insurers and IIOs;
'Insurance Pool' means a joint underwriting operation of insurance or re-insurance business, in which the
participating Indian Insurers assume a predetermined share in all business written;
‘Insurance Segment’, for the purpose of these regulations, means and includes the following-
Fire (Other than Oil & Energy);
Marine Hull;
Marine Cargo;
Engineering;
Aviation;
Motor;
Health (including Personal Accident & Travel), other than policies issued by insurers transacting Life

Q@mmoaw»

Insurance business;

T

Crop;
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17.

18.

19.

20.
21.

22.

23.

Trade Credit;

Oil & Energy;

Liability;

Miscellaneous;

Life (including health insurance policies issued by Life Insurers);

zgrRe o

Any other segment (under Miscellaneous segment) which contributes more than ten percent of the
Gross Written Premium of the Miscellaneous segment;

O. Any other segment as may be notified by the Authority from time to time;
‘International Financial Service Centre (IFSC) Insurance Office’, hereinafter called by acronym ‘IIO’, means a
branch office, of an insurer or a Re-insurer domiciled in India or outside, which has been granted a certificate of
registration by the Authority to set up its office in IFSC-SEZ, to transact insurance business or re-insurance
business or both;
'Re-insurance Contract' is a commercial agreement and legally binding on all the parties evidenced by a Re-
insurance Slip or Cover Note or such other document;
‘Re-insurance Slip’ is a document, which provides the abridged details of the risk, terms and conditions offered
for re-insurance;
'Retention' means the portion of the risk, which an Indian Insurer assumes for its own account;
'Retrocession' means a re-insurance transaction whereby a part of assumed reinsured risk is further ceded to
another Indian Insurer or a CBR;
"Treaty' means a reinsurance contract between a cedant and a reinsurer or between a reinsurer and a
retrocessionaire, usually for one year, which stipulates the technical particulars and financial terms applicable to
the reinsurance of defined class(es) or segment(s) of business;
Words and expressions, used and not defined in these regulations but defined in the Act or Insurance Regulatory
and Development Authority Act, 1999 (41 of 1999) or the General Insurance Business (Nationalization) Act,
1972 (57 of 1972) or the Life Insurance Corporation Act, 1956 (31 of 1956), rules or regulations made there
under shall have the meanings respectively assigned to them in those Acts or rules or regulations.

3) Re-insurance Programme:

1.

2.

Objectives

The Re-insurance Programme of every Indian Insurer shall be guided by the following objectives to:

A. Maximize retention within the country, subject to proper and adequate diversification of risks;

B. Develop adequate technical capability and financial capacity;

C. Secure the best possible Re-insurance coverage required to protect the interest of the policyholders and
(retro)cedants at a reasonable cost;

D. Simplify the administration of business.

Retention policy

A. Every Indian Insurer shall
a. maintain the maximum possible retention in commensuration with its financial strength, quality of risks
and volume of business;
b. formulate a suitable insurance segment-wise retention policy; bearing in mind the above stated objectives,
duly approved by its Board;
c. ensure that the Re-insurance arrangement is not fronting.
B. However, every Indian Insurer, transacting life insurance business, shall maintain a minimum retention of-
a. 25% of sum at risk under pure protection life insurance business portfolio and
b. 50% of sum at risk under other than pure protection life insurance business portfolio.

Explanation: The portfolio of business existing prior to the date of effect of these regulations shall continue to
be governed by the existing treaties.
C. Every Indian Re-insurer shall maintain a minimum retention of 50% of its Indian business.
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D. The Authority may require an Indian Insurer to justify its retention policy and may give such directions, as
considered necessary, to fulfill the objectives.

3. Re-insurance Arrangements
A. Every Indian Insurer shall-
a. commence its annual Re-insurance Programme from the beginning of every financial year;
b. submit to the Authority, its Board approved Re-insurance Programme along with its retention policy for the

forthcoming financial year, 45 days before the commencement of the financial year;
c. file with the Authority, within 30 days of the commencement of the financial year:

i.  its Board approved Final Re-insurance Programme incorporating the changes, if any, in the programme
submitted under 3(3)(A)(b) above or a declaration by the CEO that the entity has not made any change
in the filed Programme;

ii.  re-insurer wise details of actual placements during previous financial year for each Insurance Segment;
d. file with the Authority any new or revision of Re-insurance arrangement (made after the final Re-insurance
Programme under 3(3)(A)(c) above is submitted), giving full details with related documents, reasons for
such an arrangement together with Board approved copy within 15 days of approval of the Board.

B. The Board, while formulating the Re-insurance Programme and the retention policy, shall ensure that the Re-
insurance arrangements are effective and appropriate by taking into consideration, inter-alia, the following
factors:

a. Business mix, overall risk appetite, type and extent of Re-insurance protection required;
b. Level of risk concentration and retention levels;
c. Mechanism of reinsurance.

C. The Re-insurance Programme of Indian Insurers shall include, but not limited to, the following:
a. Insurance Segment-wise parameters considered for fixation of retention limits;

b. Insurance Segment-wise statement of retention limits for the proposed financial year vis-a-vis retention
limits in the current financial year and reasons for variations, if any;

c. Insurance Segment-wise statement of net retention ratio for the current financial year (estimated) and for
the previous three financial years;

d. Insurance Segment wise statement of the actual Gross Written Premium Income for the previous financial
year, for current financial year (estimated) and the projected Gross Written Premium income for the
forthcoming financial year;

e. Structure of Re-insurance Programme with details of Proportional arrangements for each Insurance
Segment (including treaty capacity, retention limits, estimated premium, re-insurance commission
structure, event limits etc.) and Non-Proportional Arrangements for each insurance segment (including
estimated gross net premium income, cover limits, deductible, excess of loss premium, reinstatement
provisions etc.);

f. Insurance Segment-wise Statement of Re-insurance cost (in terms of quantum as well as percentage to
Gross Written Premium) giving details of Gross Written Premium, premium ceded on proportional
arrangements and premium ceded on non-proportional arrangements along with Statement showing
projected costs for the forthcoming financial year and the actual costs for the previous three financial years
including estimated cost for current financial year;

g. Details of Inward Re-insurance business, if any, separately for Domestic and Foreign business;

h. Details of Inter-Company Re-insurance arrangements, if any, with other Indian Insurers transacting direct
insurance business.

D. In addition to the requirements as at regulation 3(3)(C) above, every Indian Reinsurer, FRB and IIO writing
reinsurance business, shall file the Board approved underwriting policy. Any subsequent change, in the
underwriting policy, shall be duly approved by the Board and filed with the Authority within 15 days of
Board’s approval.
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4. Catastrophic Risk Protection

Every Indian Insurer shall:

A. ensure that its Re-insurance arrangements in respect of catastrophe accumulations are adequate;

B. have the catastrophe modeling report and the basis along with return period estimates, on which the quantum
of catastrophe protection is purchased for each of the perils for the forthcoming financial year duly approved
by its Board;

C. file a synopsis of the report along-with the Re-insurance Programme.

5. Maintenance of Records

Every Indian insurer shall submit soft copies of each and every re-insurance contract, list of Re-insurers with their
credit rating, their shares in the proportional and non-proportional Re-insurance arrangement. The hard copies of
the above documents shall be maintained for the period specified in the relevant extant regulations and shall be
made available to the Authority for inspection.

4) Cross Border Re-insurer (CBR):

1. No Indian Insurer shall place its Re-insurance business with any CBR, unless it satisfies the following eligibility

criteria: -

A. The CBR is an insurance or Re-insurance entity in its home country, duly authorized by its home country
regulator to transact re-insurance business during the immediate past three continuous years;

B. The CBR has a credit rating of at least BBB from Standard & Poor or equivalent rating from an international
rating agency during the immediate past three continuous years;

C. The home country of the CBR has signed Double Taxation Avoidance Agreement with India;

D. The CBR has minimum solvency margin or capital adequacy, as specified by the home country regulator,
during the immediate past three continuous years;

E. The past claims settlement experience of the CBR is found to be satisfactory;

F. Any other requirements as stipulated by the Authority from time to time.

2. Reinsurance placements with a CBR, not fulfilling the above stated eligibility criteria shall require prior approval
of the Authority.

3. The Authority may stipulate norms for relaxations of these criteria and limits of cessions to a CBR under
Regulation 6 along with operational procedures for filing CBR information, through guidelines issued from time
to time.

5) Procedures for Re-insurance placements:

1. Obtaining best terms for Cessions:

Every cedant, shall be free to obtain best terms for its Re-insurance protection of domestic risks, subject to the
following:

A. Cedants shall seek terms at least from all Indian Re-insurers, who have been transacting Re-insurance business
(other than emanating from obligatory cession) during the immediate past three continuous years and at least
from four FRBs.

B. No cedant shall seek terms from:

a. IIOs having credit rating below A- from Standard & Poor’s or equivalent rating from any other
International Rating Agency, or

b. CBRs having credit rating below A- from Standard & Poor’s or equivalent rating from any other
International Rating Agency.

C. No cedant shall seek terms from any Indian Insurer, not registered with the Authority to transact reinsurance
business.

D. The cedant shall be responsible and accountable to comply with these regulations, irrespective of whether the
terms are obtained directly or through Re-insurance Broker.
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2. Offer for Participation:

A. Every cedant shall offer best terms obtained, for participation in the following order of preference:

a. to Indian Re-insurers, transacting re-insurance business (other than emanating from obligatory cession)
during the immediate past three continuous financial years;

b. to other Indian Re-insurers and FRBs;

c. to the ITIO as under regulation 5(1)(B)(a) which provided the best and lead terms with capacity of not less
than 10%;

d. to the CBR as under regulation 5(1)(B)(b) which provided the best and lead terms with capacity of not less
than 10%;

e. to other IIOs;

f. to other Indian Insurers (only Facultative) and CBRs.

Explanation: Except for facultative reinsurance protection, no cedant shall offer for participation to any
Indian Insurer, which is not registered with the Authority exclusively to transact reinsurance business. Further
such Indian Insurer shall not be offered to lead on any reinsurance protection.

B. Subject to compliance of regulation 5(2)(A) above, no cedant, except through the FRBs, shall make an offer
for participation to the CBRs, which are applicant companies of the FRBs, unless:
a. The total sum-insured is rupees two thousand five hundred crore or more for property insurance, material
damage and business interruption combined at one location; or
b. The total sum-insured is rupees one hundred crore or more for liability cover, per event; or
c. The offer for participation is for Aviation, Oil & up-stream energy, Marine Hull risk; or
d. Prior approval of the Authority is obtained for exceptions to the above.

C. The cedant shall be responsible and accountable to comply with these regulations, irrespective of whether the
offer for participation is made -
a. directly or through Re-insurance Brokers,
b. to the facilities of Re-insurance capacity arranged by Re-insurance Brokers,
c. to the promoter company or its associate group companies.

3. Nothing in Regulations 5(1) and 5(2) shall apply to the following:
A. Retrocession or reinsurance placements of Indian Re-insurers, FRBs, IIOs and Insurance Pools;
B. Existing inter-company arrangements of the Indian Insurers transacting direct insurance business;
C. Obligatory cessions as notified from time to time under Section 101 A of the Act;
D. Re-insurance placements of Indian insurers transacting life insurance business. However, Indian insurers,
transacting life insurance business, shall endeavor to utilize the Indian domestic capacity before offering to the
CBRs.

4. Further that no Indian insurer transacting life insurance business shall, without the prior approval of the Authority,
have re-insurance arrangements with its promoter company or its associate or group companies except on terms
which are commercially competitive, on an arm’s length basis.

6) Cession limits:

1. Re-insurance placements with CBRs by the cedants transacting other than life insurance business shall be subject
to the following overall cession limits during a financial year.

Rating of the CBR as per Standard & Poor or equivalent Maximum overall cession limits
allowed per CBR

Greater than A+ 20%
Greater than BBB+ and up to and including A+ 15%
BBB & BBB+ 10%

Explanation: The above percentages are to be calculated on the total reinsurance premium ceded out-side India.
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2.

No placement exceeding the aforesaid limits shall be made unless prior approval of the Authority is obtained.

7) Domestic Insurance Pools:

. The proposal for an Insurance Pool, could be initiated by any Indian Insurer by submitting a proposal to the

Authority.

The Authority, after examining various factors including its objectives, basis, capacity for participation, limits of
liability, terms and conditions, may permit formation of domestic Insurance Pool(s). The Authority, wherever
necessary, may also suo-moto direct Indian Insurers to create and participate in domestic Insurance Pools.
Constitution of the Insurance Pools and selection of Administrator shall be as per the direction of the Authority.

. The Pool Administrator shall submit the returns, details of Re-insurance arrangement, statements on the

performance of the pool, in the manner and periodicity as stipulated by the Authority from time to time.

8) Alternative Risk Transfer (ART):

1.
2.

An Indian Insurer, intending to adopt ART solutions, shall submit such proposals to the Authority.
The Authority, after necessary examination and on being satisfied with the type of ART solution may allow the
ART proposal on a case to case basis.

9) Inward Re-insurance Business:

Every Indian Insurer (transacting direct insurance business) for writing inward Re-insurance business shall:

1.
2.

put in place a well-defined underwriting policy duly approved by its Board;

file with the Authority, its inward re-insurance underwriting policy (stating the insurance segments, geographical
scope, underwriting limits, and performance objectives) duly approved by its Board along with the Re-insurance
Programme within the time lines specified in Regulation 3 above; and

. file with the Authority any change to the inward re-insurance underwriting policy filed earlier as and when a

change is made duly approved by its Board within 15 days of Board approval.

10) Submission of Information:

Every Indian Insurer shall submit to the Authority, information and returns relating to its Re-insurance transactions, in
such form and manner as the Authority may stipulate from time to time.
11) Repeal and Savings:

1.

These Regulations repeal the Insurance Regulatory and Development Authority of India (General Insurance -
Reinsurance) Regulations, 2016 and Insurance Regulatory and Development Authority (Life Insurance -
Reinsurance) Regulations, 2013.

. Unless otherwise provided by these regulations, nothing in these regulations shall deem to invalidate

arrangements entered prior to these regulations coming into force.

. The Insurance Regulatory and Development Authority of India (Registration and Operations of Branch Offices of

Foreign Reinsurers other than Lloyd’s) Regulations, 2015, shall be amended in the manner specified in The First
Schedule of these regulations.

The Insurance Regulatory and Development Authority of India (Lloyd’s India) Regulations, 2016 shall be
amended in the manner specified in The Second Schedule of these regulations.

12) Power of the Authority:

1.

2.

The Authority may call for further information or explanation, as may be necessary, on all matters related to Re-
insurance and may direct the Indian insurer to carry out necessary changes in the Re-insurance Programme filed
with the Authority.

The Authority may issue guidelines stipulating such terms and conditions for Re-insurance placements including-
A. Collateral, risk charges;

B. recognition of equivalent jurisdictions;

C. percentage of cession limits with a CBR, all CBRs taken together.
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3. In order to remove doubts or difficulties that may arise in the application or interpretation of any of the provisions
of these Regulations, the Chairperson of the Authority may issue appropriate clarifications or guidelines as
deemed necessary.

FIRST SCHEDULE

[See Regulation 11 (3)]
AMENDMENT TO THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
(REGISTRATION AND OPERATIONS OF BRANCH OFFICES OF FOREIGN REINSURERS OTHER THAN
LLOYD’S) REGULATIONS, 2015.

a. Regulations 5 (1) and 5 (2) of these Regulations supersede and replace Regulation 28(9) of the Insurance
Regulatory and Development Authority of India (Registration and Operations of Branch Offices of Foreign
Reinsurers other than Lloyd’s) Regulations, 2015.

b. Regulation 4 of the Insurance Regulatory and Development Authority of India (Registration and Operations of
Branch Offices of Foreign Reinsurers other than Lloyd’s) Regulations, 2015 shall be substituted by the following:

“4. Requisition for Registration application: An applicant shall make a requisition for registration application
under Regulation 3 for Re-insurance business wherein the branch office of foreign Re-insurer shall maintain a
minimum retention of 50% of the Indian Re-insurance business.”

c. The words “for reinsurance category as specified in Regulation 4 of these Regulations” under Regulation 15 of the
Insurance Regulatory and Development Authority of India (Registration and Operations of Branch Offices of
Foreign Reinsurers other than Lloyd’s) Regulations, 2015 shall be deleted.

d. Regulation 28(8) shall be substituted by the following:

“Reinsurance: - the Branch Office of Foreign Reinsurers shall be subjected to Insurance Regulatory and
Development Authority of India (Re-insurance) Regulations, 2018.”

e. Point no- 6 of FORM IRDAI/Reins/R1, of the Insurance Regulatory and Development Authority of India
(Registration and Operations of Branch Offices of Foreign Reinsurers other than Lloyd’s) Regulations, 2015 shall
be deleted.

SECOND SCHEDULE

[See Regulation 11 (4)]
AMENDMENT TO THE INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
(LLOYD’S INDIA) REGULATIONS, 2016.

a. Regulation 8 of the Insurance Regulatory and Development Authority of India (Lloyd’s India) Regulations, 2016
shall be substituted by the following:

“8. Requisition for Registration application: An applicant shall make a requisition for registration application
under Regulation 7 for Re-insurance business wherein the Lloyd’s India Syndicate shall maintain a minimum
retention of 50% of the Indian Re-insurance business.”

b. The words “for Reinsurance category as specified in regulation 8 of these regulations” under regulation 19 and the
words “for the category of Reinsurance business” under regulation 44 of the Insurance Regulatory and
Development Authority of India (Lloyd’s India) Regulations, 2016 shall be deleted.

c. Regulation 50(7) shall be substituted by the following:

“Reinsurance: - The syndicates of Lloyd’s India shall be subjected to Insurance Regulatory and Development
Authority of India (Re-insurance) Regulations, 2018.”

d. Point No. - 6 of FORM IRDAI/LLOYD’S/R1, of the Insurance Regulatory and Development Authority of India

(Lloyd’s India) Regulations, 2016 shall be deleted.

Dr. SUBHASH C. KHUNTIA, Chairman
[ADVT.-III/4/Exty./388/18]
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